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Pr esulency of Curus Pubhshmg Is Offered
To A Miller, McCall S Magazme Pubhshew

(e

) " By A. KENT MACDOUGALL !
- Staff Reporter of THE WALL STREET JOURNAL

,

fered its presidency to A. Edward Miller, 46-

| year-old publisher- of McCall's, magazine and
]a vice’ president of McCall Corp

Mr. Miller declined’ to ‘confirm or deny that
he's the leading and perha.ps the only candi-

.{date for the Curtis posf, It is understood that

'he hasn't decided whether to accept the job,
hut must do so soon. Curtis wants to announce
election of a new presxdent at a special board
meeting Thursday.

Curtis had been seeking a new ‘president

Jand chief executive officer even before Mat-
|thew J. Culligan, chairman, relinquished both
i posts Oct. 19 in the wake of a revolt against

‘him. Two senior vice presidents who led the
revolt have been fired and four editorial of-
ficials of the Saturday Evening Post have re-

| signed.

Raymond DePue McGranahan of Los An-

tgeles, a former oil and publishing executive,
| had been considered the leading candidate for
‘the Curtis presidency, but he withdrew from’

contention. However, he joined the Curtis
board and its executive committee.

Curtis has considered :others besides Mr.
McGranahan and Mr. Miller, but whether it is

‘currently offering the presidency to’ anyone\
| other than Mr. Miller isn't known.

While interested in the honor and challen"e

{'of taking the helm of one of the nation’s oldest
land largest magazine publishers, Mr. Miller

is believed to be hesitating because of uncer-
tainty over the companys prospects and fu-
ture financing.
Capital Said to Be Insufficient

Some magazine industry sources believe
Curtis needs a great deal of additional capital
if it is to continue all'its operations,  includ-
ing the Post, which is expected to sustain a
loss of $9 million to $10 million this year. A re-
financing program last December that made
$35 millionr available isn’t enough, these
sources contend.

Serge Semenenko, vice chalrman of the
IPirst National Bank of Boston, arranged the
$35 million borrowing from First National and

five other banks, and has been playing a ma-
] jor behind-the-scenes role in seekmg a new

Curtis president.
“Mr. Miller joined McCall Corp. in 1955 af-
._ter seven years as dlrector of research at Life

magazine. He was’ a'ssistant to McCall’s pub- |:
-] lisher until he became publisher in 1959. Short-
NEW YORK-—Curtis Publishing Co. has of-]

ly thereafter, McCall's. passed Curtis’ Ladies!
Home Journal in- circulation and ‘advertising
revenue to become the leading womenq

“monthly. : !
. Mr. Miller's salary as a McCall vice pres;- [

dent is $50,000 a year. In addjtion, if he leaves
the company hes entitled t’o $1,250 monthly
for 15 months and then '$§1, ,667 for as many |
monthis as the number between January 1961
and his’departure. .

Curtis’ Third Quarter Results ’

In another development, Curtis indicated:
that its third quarter net loss widened to $4,-
219,000 from, $1,342,000 in the like 1963 period.
Net operatmg revenue fell to $32 313,000 from
$35,838,000.

The loss is in.line with a recent prediction
that the  company’'s deficit would mount-to
about $4,300,000 m the quarter Foreknowledge

of the loss, and' dissatisfaction with it, helped

precipitate the revolt agamst Mr. Culligan.

Curtis reported that its nine-month opefa-|. .

ting loss widened to $8,097,000 from $4,798,000
a year earlier. A $1,774,000 net gain from the

.| sale of Curtis’ 30% interest in three book com-

panies to Grosset & Dunlap, Inc., last spring
reduced this year's net loss to $6,323,000.

Net operating revenue for the nine months
fell- to $104,541,000 from $110,199,000.

The company said that a decline in net
revenue -from the-sale of advertising in the
five Curtis magazines more than offset a rise
in revenues from other sources. Paper sales
of its subsidiary, New York & Pennsylvania

Co., rose, as did subscription and newsstand |-

sales of Curtiss magazines and- commissions
from the distribution of magazines and paper:
back books published by others.

Curtis said its paper-making, printing and
magazine circulation costs declined in the
nine months. Only one major cost item rose:
Interest payments on bank loans were up 51%'
from a year earlier. :

As previously reported,. Curtis- expects a

“small” operating loss in this year's fourth
quarter, compared with a ‘$1.4 million proﬁt
in 1963's fourth period.

CURTIS PUBLISHING CO. report.s “for the nine
months ended Sept. 30

1964 1963
Net operating revenue ............ $104.541,000 $116,199.000
Net,loss from operations .....:. 8,097,000 4,798,000
Gain sale secur ‘in assd cos. ..o L747,0000 L)
Net ln<s ..... i Codevnaas L 6323,000 4 793 000
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